


We are on our way to improving profitability

Minerals has a » Short-term market * We have been
strong market outlook challenging | adjusting ourselves
position in our three In Mining and to the new market
customer industries: Recycling environment
Mining, Recycling * Market outlook in

* Qur strategy is
to grow and
Improve
profitability
despite market

and Aggregates Aggregates is more conditions

positive

- Solid long-term
fundamentals in all
segments
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A competitive leader with a strong market position

#1

In mining crushers
and grinding mills

#1

In aggregates crushing
and screening

o~/

ecyp“n -

F

In metal recycling
equipment
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We serve mining, aggregates and recycling
customer industries globally

Personnel: ~3,300

Net sales rolling 12 months (Q3 2014 — Q2 2015): EUR 1,057 million

Sales by segment Sales by application Sales by offering Sales by region

® Mining 49% m Copper 20% Iron ore 12% ® Equipment 75% ® Europe 31%
m Aggregates 40% m Gold 4% m Others 13% m Systems 25% ® North America 11%
® Recycling 11% m Aggregates 40%  mRecycling 11% ®m South America 21%

m Asia-Pacific 23%
m Africa and Middle East 14%

A N
4 © Metso Minerals by Jodo Ney Colagrossi Capital Markets Day 2015 t
() metso



We are maintaining margins in tough markets

Metso Minerals BA net sales and GP index Key takeaways
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Our businesses are synergistic

Aggregates Mining

Recycling
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Key takeaway # 1: We are strong
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Mining: Demand affected by the slowdown of the
biggest commodity consumer - China
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Mining: Capex market still going down but...
copper and gold have strong long-term outlook

Top 10 miners’ capex and guidance (bn USD)

Long-term capex outlook
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Aggregates: Global growth opportunities despite

flat development

Construction market outlook Key takeaways
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South Korea 2.0%

sacRoao202 1 Total global construction
£ 25-5% CAGR 4%

 0-2.5%

£ <0% 2014 2020

USD 9.4trn
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Recycling: Short-term challenges due to low
scrap prices, long-term depends on China

Scrap and iron ore prices Forecast metal scrap recovery
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Short-term equipment outlook flat, long-term equipment

outlook more positive in all segments

LTM Production growth* Equipment outlook
mix 2008-14 § 2015-20 @ 2015-16 § 2017-20

Comments

Short term flat due to cooling down in China, APAC and Latin America

0 -40 i~
Aggregates 40% 3-4% 4-5% e 9 Long term driven by China, rest of APAC and North America
Metal Short term negative due to low scrap prices
. 11% 2-4% 1-2% @ e Long term supported by China and rest of APAC
ReCyC“ng Regulations key in Europe and North America
Demand growth expected to continue
Mining / @ Grade erosion driving part of CAPEX increase
0 -40 -20
Copper 20% 3-4% 2-3% Copper supply not dominated by China — positive dynamics for high-quality equipment
provider
. Chinese steel demand growth slowing down but still the largest market for the next 15
Mining / 12%  47%  -1-0% @ @ years
Iron ore Iron ore demand to peak 2020-2025
Iron ore overcapacity till 2025. CAPEX driven by brownfield projects from Western players
. CAPEX primarily driven by cost inflation instead of volumes
Mining / Investment strongly linked to price, which can be very volatile due to tight supply market
4% 4-5% 4-5% : ) .
Gold and financial speculation

Increase in small mines, Chinese mines, and underlying geological complexity

* Production growth forecast for copper, iron ore and gold based on McKinsey run of mine projection
Capital Markets Day 2015
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Key takeaway # 2. Market Is challenging
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Our strategy will enable us to improve profitability
despite market conditions

Operating

model

Market
expansion

Portfolio

development
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We have solid achievements and priorities

2014 - 2015 Achievements Current priorities

Operating

model
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We have solid achievements and priorities

2014 - 2015 Achievements Current priorities

Market

Expansion
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We have solid achievements and priorities

2014 - 2015 Achievements Current priorities

Portfolio

Development
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Supply chain is significantly more agile and light

EUR 30M assets reduction, EUR 45M annual savings

Recycling supply chain

Component

Outsourced

fabrication

18

Component

Outsourced

machining

Commissioning at
customer site

v

Completed in 2013
(Dusseldorf)
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Mining supply chain

Component

fabrication Outsourced

Component
machining

Commissioning at
customer site

‘/ Completed in 2015
(Lachine & York)

Outsourced

Capital Markets Day 2015

Aggregates supply chain

Component

fabrication Outsourced

Component
machining

Assembly, testing
and painting (ATP)

In progress
(Matamata, 2013
Bawal, 2014)
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Continuously sizing ourselves to market activity

# Minerals employees
8 000
7 000
6 000

4,888

5000

4572
4 360 4062 3.916

4000 3,626 3,442 3.357 3.254

1 000
1413 1279 1 240 1234 1191 1132 1103 1075 1,050
0
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3 000
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We are addressing new markets, leveraging our
existing products for adjacent growth

- - - e
| 2 - F
o [ S i
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We are expanding our existing products for
adjacent growth and competitiveness

Complete in-the-pit solutions Next generation crusher models New ultra-fine screens and
to expand our offering further to improve our competitiveness in hydro cyclones to expand our
upstream our current core offering further downstream

A N
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We are expanding our mid-market business

Global aggregates equipment market Key takeaways

All others
40 %

Mostly local 1
mid-market Competitor
EVES 12%
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We are responding to the demand for new remote
services with a new digital platform

Connected Equipment Data New Remote Services

(@) |

Metso New Digital Platform

157 .
© 1
ST | 1 i

i3 II II
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Key takeaway # 3: We have a solid strategy
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We are on our way to improving profitability

Minerals has a strong | * Short-term market
market position in outlook challenging
our three customer In Mining and
Industries: Mining, Recycling
Recycling and * Market outlook in

* We have been * Qur strategy is to
adjusting ourselves grow and improve
to the new market profitability
environment despite market

conditions

Aggregates Aggregates is more
positive
- Solid long-term
fundamentals in all

segments
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Making the big
difference to
our customers
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Metso o
Capital Markets g
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London

Appendix

Making the big
difference to

our customers



Our product and systems offering for Mining
customers

Grinding mills Mining crushers

Pyro processing
i :d.! \' _':S ’
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Our product and systems offering for Aggregates
customers
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Our product, systems and services offering for
Recycling customers

Metal shredders Metal shears Metal balers

Capital Markets Day 2015
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Case: An integrated solution for Centinela mine

Metso Solution

* An integrated solution covering
process studies, engineering,
equipment,
and plant construction

A clever tunnel design bypasses the
SAG stage, the ore is crushed in 2
stages and fed directly to the ball
mills

Space was restricted and
interference to the production not
allowed
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