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Figures for 2019 and 2018 prior to Q4/2019 have been restated due to 
business divestments in the Metals, Energy & Water segment. 

Renaming of the Metals, Energy & Water segment to Metals Refining.
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Sales and service 
centers in

41
countries

Deliveries to  

> 80
countries

Sales EUR

1,210 
million
(2019) 4,000

employees
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Global operations and local presence
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Strategic focus areas
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• Leading technology expertise

• Leading in sustainability

• Active development of: 
• Customer focus
• Service business
• Project execution
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Leading technologies are our 
core strength
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6,928 
patents, 461 
new patents 

in 2019
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• R&D highlights in 2019

• New range of grinding mills that are easy to operate 
and maintain across the mill’s lifecycle

• Modular paste backfilling plant for small-scale 
underground mining applications

• Filter press for efficient and cost-effective solid-liquid 
separation

• Polymer hydrostatic shoe bearing system to 
maximize mill’s availability and simplify maintenance
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Our mission 
is sustainable 
use of Earth’s 

natural 
resources.

SUSTAINABLE TECHNOLOGIES AND INNOVATIONS

90% of order intake represent Environmental Goods and 
Services according to OECD’s criteria

6.6 million tonnes carbon dioxide emissions avoided through 
use of Outotec technologies in 2019

TOP INDUSTRY EXPERTS

4,000 top industry experts contribute to the success of our 
customers and are driven by their unique challenges

67 nationalities work for Outotec

RESPONSIBLE SUPPLY CHAIN

18th on the Global Knights 2020 list of 100 most 
sustainable companies in the world

48% of electricity consumption carbon dioxide free

34% of key suppliers audited

Our commitment to sustainability
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Our safety performance
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Office

R&D

Capex trip

Workshop

Service trip

Total recordable injuries

The specific 
focus of 2019 

was safety 
culture

0.6 
lost-time 

injuries/million 
working hours
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Customer focus Service business
Product 

competitiveness Project excellence Our people

Customer 
satisfaction 
improved, 

increased sales to 
large customers

Faster lead times, 
strong growth in 
spare parts sales 

and service 
agreements

Productization, 
reduced 

engineering hours 
and improved 

quality

Improved project 
control and 

execution, risk 
management

Strong employee 
engagement and 

leadership 
performance
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Good progress in our focus areas
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2019 – A year of many notable
achievements
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Good progress in minerals processing and 
hydrometallurgical businesses

• Order intake increased 29%
• Sales remained at previous year’s level

Significant profitability improvement
• Improved project execution, a few larger project completions 

and a higher share of services behind improvement
• Good progress in must-win battles supported profitability

Spare parts and modernizations brought growth to 
service business
• Service sales grew 16% 

Employee engagement and customer satisfaction
improved
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Key figures in 2019
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Comparison period 2018 in parenthesis
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• Order intake1: EUR 1,501 (1,166) million, +29%

• Sales1: EUR 1,210 (1,198) million, +1%

• Adjusted EBIT 1 2 3: EUR 122 (-32) million

• EPS1: EUR 0.10 (-0.42)

• Service sales1: EUR 550 (472) million, +16%

1 Comparison figures related to the income statement have been restated due to business divestments in the Metals, 
Energy & Water segment being classified as discontinued operations.
2 Excluding restructuring and acquisition-related items and PPA amortizations.
3 Adjusted EBIT for Q1-Q4/2018 was EUR 78,4 million (6.5%), excluding the provision for the ilmenite smelter project. 
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Copper

Greenfield copper concentrator 
and hydrometallurgical plant, 
Russia

250M€ (36M€/Q2, rest in Q3) 

Coated titanium anodes to new 
tank house for copper 
electrowinning plant, Norway

10M€ (Q3)

Copper concentrator 
modernization, Georgia
10M€ (Q4)

Mine paste backfill tailings 
management system to copper-gold 
mine, Australia
15M€ (Q2) 

Gold processing plant, Saudi Arabia 
140M€ (Q2)

Lithium

Filtration technology to lithium 
processing plant, Australia
12M€ (Q1)

Iron
High intensity grinding mills and services 
for iron magnetite project, Australia
50M€ (Q4)

Pellet plant expansion, Russia
15M€ (Q1)

Zinc

Two grinding mills to zinc 
concentrator plant, Mexico
typical value 20M€ (Q4)

Nickel

Mine paste backfill system to nickel 
mine, Canada
typical value 20-30M€ (Q1)

Sulphuric acid

Sulfuric acid plant, Morocco
80M€ (Q1)

Gold

Orders significantly up in 2019
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Copper 38%

Nickel 8%

Energy and 
environment 4%

Aluminum 4%

Iron 7%

Expected metals demand growth fits well with our core 
technology expertise

Lithium 3%
Precious metals 17%

Zinc 5%

Ferroalloys 6%

Other metals 3%

Other 6%
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Sales by materials in 2019
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Minerals Processing
All-time high order intake

1 Excl. restructuring and acquisition-related costs as well as PPA amortizations
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Figures for 2019 and 2018 quarters prior to Q4/2019 have been restated due to business divestments in the 
Metals, Energy & Water segment. Figures for 2017 and earlier years have not been restated.

Minerals Processing
MEUR

2019 2018
Change,

%

Order intake 1,049 719 46

Sales 799 758 5

Service sales 388 344 13

Adjusted EBIT1 81 84

Adjusted EBIT1,% 10 11
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Metals Refining
Significantly improved profitability
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Metals Refining
MEUR 2019

Restated3

2018
Change, 

%

Order intake 453 447 1

Sales 411 440 -6

Service sales 162 128 26

Adjusted EBIT1 46 -110

Adjusted EBIT1 2, % 11 -25

1 Excluding restructuring and acquisition-related items as well as PPA amortizations
2 Adjusted EBIT for Q1-Q4/2018 was EUR -0.4 million (-0.1%) excluding the provision for the ilmenite smelter project.
3 Comparison figures related to the income statement have been restated due to business divestments in the Metals, Energy & 
Water segment being classified as discontinued operations.
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Business divestments 
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Focus on core technologies

Aluminum

Waste-to-
energy

Sludge 
incineration

We focus on our core businesses
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Service 
opportunities

Optimizing 
productivity through 

digitalization

Declining ore 
grades and complex 

ores

new technologies | plant 
optimization | digitalization | 

tailings management

Water scarcity is a 
concern and a cost

solutions for reducing
freshwater consumption | 

purification of wastewater | 
tailings management

Emission trading
and tightening

regulation

energy efficiency | 
emission reduction | gas

handling and gas cleaning | 
heat recovery | recycling

19

Customers’ key challenges: productivity, water and energy
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lifecycle servicessmart sites and 
processes | smart

connected equipment | 
advanced diagnostics
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The market activity in minerals 
processing and metals refining is 
currently expected to remain at 
present level. Copper, gold and 
nickel projects are expected to 
continue to be the most active. The 
timing of large investments is 
uncertain. 

Outlook for 2020
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We remain confident that EUR 110 
million provision booked for 2018 is 
adequate

• Further updates will be announced 
following any substantial news

21

Status of the ilmenite smelter project
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Important information
This presentation has been prepared by, and the information contained herein (unless otherwise indicated) has been provided by Metso Corporation (“Metso”) and Outotec Oyj (“Outotec”). By attending an event where this presentation is presented or by reading this presentation, you

undertake to comply with the following restrictions.

This presentation does not constitute a demerger and listing prospectus and as such, does not constitute or form part of and should not be construed as, an offer to sell, or the solicitation or invitation of any offer to buy, acquire or subscribe for, any securities or an inducement to enter into

investment activity. Any decision with respect to the proposed partial demerger of Metso in which all such assets, rights, debts and liabilities of Metso which relate to, or primarily serve, Metso’s Minerals business (“Metso Minerals”) shall transfer, without liquidation of Metso, to Outotec should

be made solely on the basis of information contained in the actual notices to the extraordinary general meeting of Metso and Outotec, as applicable, and the demerger and listing prospectus related to the demerger as well as on an independent analysis of the information contained therein.

You should consult the demerger and listing prospectus for more complete information about Metso Minerals, Outotec, Outotec’s securities and the demerger.

The distribution of this presentation may be restricted by law and persons into whose possession any document or other information referred to herein comes should inform themselves about and observe any such restrictions. The information contained herein is not for publication or

distribution, in whole or in part, directly or indirectly, in or into the United States, Australia, Canada, Hong Kong, Japan, South Africa or any other jurisdiction where such publication or distribution would violate applicable laws or rules or would require additional documents to be completed or

registered or require any measure to be undertaken in addition to the requirements under Finnish law. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. This presentation and any materials distributed in connection with this

presentation are not directed to, and are not intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which

would require any registration or licensing within such jurisdiction.

The Outotec shares to be issued and referred to in this presentation have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or the securities laws of any state of the United States (as such term is defined in

Regulation S under the U.S. Securities Act), and may not be offered, sold or delivered, directly or indirectly, in or into the United States absent registration, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in

compliance with any applicable state and other securities laws of the United States. This presentation does not constitute an offer to sell or solicitation of an offer to buy any of the shares in the United States. There will be no public offer of new shares in Outotec in the United States.

No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. The information contained in this presentation has not been independently verified. No representation,

warranty or undertaking, expressed or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. Neither Metso nor Outotec, nor any of their respective affiliates, advisors or

representatives or any other person, shall have any liability whatsoever (in negligence or otherwise) for any loss however arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. Each person must rely on their own examination and

analysis of Metso, Outotec, their respective securities and the demerger, including the merits and risks involved. The transaction may have tax consequences for Metso shareholders, who should seek their own tax advice.

This presentation includes “forward-looking statements”. These statements may not be based on historical facts, but are statements about future expectations. Forward-looking statements are set forth in a number of places in this presentation, including wherever this presentation include

information on the future results, plans and expectations with regard to the combined company’s or Neles’ business, including their strategic plans and plans on growth and profitability, and the general economic conditions. These forward-looking statements are based on present plans,

estimates, projections and expectations and are not guarantees of future performance. They are based on certain expectations, which may turn out to be incorrect. Such forward-looking statements are based on assumptions and are subject to various risks and uncertainties. Shareholders

should not rely on these forward-looking statements. Numerous factors may cause the actual results of operations or financial condition of the combined company or Neles to differ materially from those expressed or implied in the forward-looking statements. Neither Metso nor Outotec, nor

any of their respective affiliates, advisors or representatives or any other person undertakes any obligation to review or confirm or to release publicly any revisions to any forward-looking statements to reflect events that occur or circumstances that arise after the date of this presentation.

The unaudited pro forma financial information is presented for illustrative purposes only to give effect to the demerger and the acquisition of McCloskey International Limited by Metso Minerals to Outotec’s historical financial information. As the consolidated financial statements of the

combined company will be prepared as a continuation of the carve-out financial statements of Metso Minerals following to the demerger, the unaudited pro forma financial information has been prepared on a basis consistent with the IFRS accounting principles applied by the Metso Minerals

in its carve-out financial statements. For more information on the unaudited pro forma financial information, see section “Unaudited Pro Forma Financial Information” in the demerger and listing prospectus.

This presentation includes certain combined financial information presented for illustrative purposes. The figures presented in this presentation are as and for the year ended December 31, 2018, unless otherwise indicated. The illustrative combined financial information of Metso Outotec are

presented assuming the activities were included in the same group from the beginning of each period. The illustrative combined financial information presented herein is based on a hypothetical situation and should not be viewed as pro forma financial information.

This presentation contains financial information regarding the businesses and assets of Metso and Outotec and their consolidated subsidiaries. Such financial information may not have been audited, reviewed or verified by any independent accounting firm. Certain financial data included in

this presentation consists of “alternative performance measures.” These alternative performance measures, as defined by Metso and Outotec, may not be comparable to similarly-titled measures as presented by other companies, nor should they be considered as an alternative to the

historical financial results or other indicators of Metso and Outotec cash flows based on IFRS. Even though the alternative performance measures are used by the management of Metso and Outotec to assess the financial situation, financial results and liquidity and these types of measures

are commonly used by investors, they have important limitations as analytical tools and should not be considered in isolation or as substitutes for analysis of Metso’s or Outotec’s financial position or results of operations as reported under IFRS.

This presentation includes estimates relating to the cost and revenue synergy benefits expected to arise from the demerger as well as the related integration costs (which are forward-looking statements), which have been prepared by Metso and Outotec and are based on a number of

assumptions and judgments. Such estimates present the expected future impact of the demerger on the combined company’s business, financial condition and results of operations. The assumptions relating to the estimated cost and revenue synergy benefits and related integration costs

are inherently uncertain and are subject to a wide variety of significant business, economic, and competitive risks and uncertainties that could cause the actual cost and revenue synergy benefits from the demerger, if any, and related integration costs to differ materially from the estimates in

this presentation. Further, there can be no certainty that the demerger will be completed in the manner and timeframe described in this presentation, or at all.

Outotec and Metso are Finnish companies. The transaction, including the information distributed in connection with the demerger and the related shareholder votes, is subject to disclosure, timing and procedural requirements applicable in Finland, which are different from those in the United

States. Metso and Outotec prepare their financial information in accordance with IFRS, which may not be comparable to the financial statements or financial information applicable in the United States or by U.S. companies.

The new shares in Outotec have not been and will not be listed on a U.S. securities exchange or quoted on any inter‐dealer quotation system in the United States. Neither Outotec nor Metso intends to take any action to facilitate a market in the new shares in Outotec in the United States.

The new shares in Outotec have not been approved or disapproved by the U.S. Securities and Exchange Commission, any state securities commission in the United States or any other regulatory authority in the United States, nor have any of the foregoing authorities passed comment

upon, or endorsed the merit of, the demerger or the accuracy or the adequacy of this presentation. Any representation to the contrary is a criminal offence in the United States.

It may be difficult for U.S. shareholders of Metso to enforce their rights and any claim they may have arising under U.S. federal or state securities laws, since Outotec and Metso are located in Finland, and all or some of their officers and directors are residents of, non-U.S. jurisdictions.

Judgements of U.S. courts are generally not enforceable in Finland. U.S. shareholders of Metso may not be able to sue Outotec or Metso or their respective officers and directors in a court in Finland for violations of the U.S. laws, including the federal securities laws, or at the least it may

prove to be difficult to evidence such claims. Further, it may be difficult to compel Outotec or Metso and their affiliates to subject themselves to the jurisdiction of a U.S. court. In addition, there is substantial doubt as to the enforceability in Finland in original actions, or in actions for the

enforcement of judgments of U.S. courts, based on the civil liability provisions of the U.S. federal securities laws.



© Outotec – All rights reserved

24 March 11, 2020 AGM 2020 | CEO's review

Transaction to create Metso Outotec

The combination of Outotec and Metso Minerals will create a 
leading company in process technology equipment and 
services for minerals, metals and aggregates industries. 

Considering the progress of the regulatory approval process, 
Outotec and Metso currently expect the completion of the 
combination of Outotec and Metso’s Minerals business to 
take place on June 30, 2020, subject to the receipt of all 
required regulatory and other approvals, including competition 
clearances. 

Competition clearances received: 
Australia, Kenya, Montenegro, North Macedonia, Russia, South 
Africa, United States, Ukraine and Common Market for Eastern 
and Southern Africa (COMESA)



© Outotec – All rights reserved

25 March 11, 2020 AGM 2020 | CEO's review

• Strengths in different parts of the value 
chain

• Complementary product portfolios
• Outotec strong in technologies, Metso 

strong in services
• Strengths in different geographical areas

• Significant cost and revenue synergies

Combination of highly 
complementary companies and 
significant synergies
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Assessing 
viability of 

mining 
projects and 
pre-planning 

of 
processes

Crushing Grinding Separation Dewatering Metals 
refining

Outotec strengths

Metso Minerals strengths

Extensive offering for minerals and metals processing 
industries




